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The physical risks of climate change and an uncoordinated transition to a zero-carbon, climate-resilient 
economy will destabilize the financial market with serious economic consequences. These will trigger 
sharp falls in asset prices, reduce companies’ profitability, shrink public finance revenue sources, and 
increase the overall cost of settling the insurance industry’s underwriting losses. 

Central banks, as market regulators and supervisors, are responsible for assessing market vulnerability 
to such risks and taking action accordingly. In fact, the Network for Greening the Financial System 
(NGFS) underlines that “the cost of acting only when robust datasets and methods are established could 
be much higher than the cost of acting now given limited information.” Climate change is the ultimate 
systematic risk stemming from physical and transitional risks. Left unchecked, this could lead to a total 
market and societal failure. The question, therefore, is no longer if central banks’ mandate should be 
understanding and tackling climate change’s financial and economic risks; it is how, to what extent, 
and when.

WHY

Pexels
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As guardians of financial stability, central banks’ actions to 
make the economy resilient to climate shocks should be in line 
with science as well as with countries’ Nationally Determined 
Contributions (NDCs) and long-term strategies (LTS). Central 
banks can send consistent and persistent market signals 
regarding climate change’s risks and take the necessary 
corrective steps to recalibrate the financial system.

Yet, according to interviews with central bank representatives 
from 19 member countries and two regional central banks 
covering an additional 12 member countries, it is evident 
that central banks in developing countries need immediate 
access to technical assistance. This will allow them to enhance 
capacity to mainstream climate into regulatory and supervisory 
responsibilities and overall risk management.

Systematic support for building this capacity is not and has not 
been available. 

Working with central banks, ministries of finance, and 
ministries of environment through a tri-lateral partnership, the 
overarching objective of this Readiness Support for Greening 
Central Banks Initiative is to provide timely, coherent, and 
coordinated technical assistance support to:

• Ensure central banks have the necessary capacity, institutional structure, systems, and 

processes to adopt a precautionary approach to climate risks.

• Safeguard and promote green investment.

• Bring national and regional central banks in developing countries in line with progress seen 

in greening the financial system in more high-income economies.

• Mainstream recommendations by the NDC Partnership’s Economic Advisory Initiative in 

relevant financial policies, systems, and processes, particularly from two different angles:

•  Financial innovation.

• Creating enabling policy frameworks for unlocking green and responsible private 

investments for bankable projects that have been identified as key vehicles for economic 

recovery.

• Establish operational relationships between central banks and ministries of environment and 

finance/planning. 

Central banks can 
send consistent and 

persistent market 
signals regarding 
climate change’s 
risks and take the 

necessary corrective 
steps to recalibrate 

the financial system.
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RELEVANCE AND UNIQUE SELLING POINTS (USP)

This initiative will deliver the following outcome-level results in approximately ten countries per year 
over a three-year period: 

While multiple initiatives exist, they are primarily focused on research, analysis, and knowledge 
exchange at the global level. For more information on existing initiatives, see Annex 1. 

The initiative is focused on on-the-ground embedded support for building and sustaining a green 
financial system. It will seek close partnership with the Network for Greening the Financial System 
(NGFS), particularly with work stream 32, as well as with the Sustainable Banking Network, Task Force 
for Climate-Related Financial Disclosures (TCFD), Task Force for Nature-Related Financial Disclosures 
(TFND), and Sustainable Banking Network3. Subject to further discussion, this initiative can also act as 
an operational arm to deliver on the objectives of the Coalition of Finance Ministers for Climate Action 
(CoFM), a COP26 Presidency Climate Finance Task Force, boosting direct technical-assistance support 
to developing countries.

Key Performance Indicators (KPIs) TARGET

a. Number of financial sector roadmaps designed or refined, and approved 10

b. Number of new monetary policy recommendations that have gone through 
feasibility testing and are ready for adoption by central banks 10

c.  Number of financial instruments (i.e. green bonds) developed and deployed 
by central banks 10

d.  % of investment portfolio of national banks, commercial banks and non-
banking financial institutions under the pilot program which are considered 
as climate compatible1

30% increase from 
the baseline

e. % of central banks and commercial banks that apply financial 
decision-making and risk-management procedures of various actors, 
taking climate into consideration

Central banks, National 
banks, and Commercial 
banks - 30% increase from 
the baseline 

f. Number of green finance teams institutionalized in central banks 80% of the countries 

1 Scope of climate compatibility will need to be agreed upon with central banks during initiative implementation.
2  The workstream on scaling up green finance is structured around three main topics:

•    Promoting the adoption of sustainable and responsible principles in central banks’ investment approaches
•    Understanding and monitoring the market dynamics of green finance
•    Providing a joint central banks’ view on the various challenges climate change raises for the conduct of monetary policy

3  Formal discussions will start after the concept note is approved by the Partnership’s Steering Committee.

https://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/sustainable-finance/sbn
https://www.fsb-tcfd.org/
https://www.fsb-tcfd.org/
https://tnfd.info/
https://tnfd.info/
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WHAT

This initiative builds on the Partnership’s 2021-2025 Work Program and offers several USPs by:

• Being member-driven, demand-led, and focused on embedded technical advisory support.
• Bringing a tri-lateral partnership among environment and finance ministries and central banks.
• Being based on consultation with more than 80 central bank representatives across 19 countries 

and two regional banks and building on needs expressed through interviews.
• Ensuring central bank ownership by demonstrating a commitment to mainstreaming climate 

and institutionalizing dedicated climate teams.
• Building on the collective strength of more than 100 developed country, institutional, and 

associate members who could potentially deliver support. 
• Supporting the Partnership’s finance strategy implementation.

The NDC Partnership is uniquely positioned to deploy this service because it brings: 

• Focal points and established trusted relationships with finance and environment ministry 
officials working in 77 developing countries.

• A depth and breadth of relevant expertise drawn from its membership base, which includes 
developed countries, multilateral banks, and others. 

• More than 100 embedded advisors, placed in various government institutions in more than 50 
countries, whose responsibilities range from integrating climate into recovery plans, national 
development plans, and budgets, to identifying and mobilizing resources for a pipeline of green 
investment projects, to supporting governments in the overall coordination of NDC updating and 
implementation.

• The ability to build on the successful Economic Advisory Initiative delivery model, whereby the 
Partnership’s Support Unit plays the role of matchmaker, coordinating requests and support, 
while members directly deliver technical assistance. 

TECHNICAL ASSISTANCE 

Additional contextualized support will be designed based on specific central bank needs during the 
scoping phase. The country/central bank-specific scoping phase will include assessments of: 

a. Baseline: understanding where the entity is in greening the financial system, including progress 
made and gaps in support.

b. Mandate: what can and cannot be done based on the existing mandate.
c. Scope of Support: detailed ToR and Request for Support Letter (RSL) development based on the 

above and through a consultative process (including key player engagement in the financial and 
capital markets).
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Services will be tailored to central bank needs. Table 1 below presents examples of technical support 
identified through consultations with key stakeholders4. Central banks can choose one or multiple 
service areas for technical support, depending on needs. They may decide to choose a phased approach, 
picking one or two service areas in year one, followed by additional service areas in year two. 

TABLE 1: EXAMPLES OF AREAS OF TECHNICAL SUPPORT 

Areas of 
Technical 
Support  

Inward-Looking for Central Banks In Partnership 
With5

Alignment with Goals for 
Private Finance under 
COP26 Presidency 

Roadmap Design net zero financial sector 

transition plan in alignment with 

NDCs and LTSs. If a financial sector 

development plan/roadmap 

already exists or the central bank is 

considering designing a Sustainable 

Financing Strategy, these could be 

aligned with the updated NDCs.

Coalition 

of Finance 

Ministers

•	 Encourage new market 

structures and products

Frameworks for 

monetary policy 

implementation 

Support central banks as they 

conduct feasibility testing and 

subsequently adopt gradual, 

predictable, precautionary risk-

protection measures against climate 

change. This will be based on the 

assessment of recommendations 

targeting nine policy options 

provided by the NGFS in its latest 

report.

The assessment’s scope will be 

determined by central banks. 

Network for 

Greening 

the Financial 

System

Stress test Building on existing systems such 

as the NGFS Climate Scenarios for 

Central Banks and Supervisors, 

design country-specific climate 

change stress tests for financial 

institutions as a part of their risk 

management and for mitigating 

physical and transition risks.

•	 Assess companies’ and 

the financial sector’s 

resilience to climate risks.

•	 Ensure the financial 

sector develops tools 

and products to manage 

climate-related financial 

risks.

4  See Annex 2 and 3 for further information on stakeholders consulted. 
5  The partnership agreement and scope are subject to further discussion with relevant entities/initiatives.

Continued on next page

https://www.ngfs.net/en/adapting-central-bank-operations-hotter-world-reviewing-some-options
https://www.ngfs.net/en/adapting-central-bank-operations-hotter-world-reviewing-some-options
https://www.ngfs.net/sites/default/files/medias/documents/820184_ngfs_scenarios_final_version_v6.pdf
https://www.ngfs.net/sites/default/files/medias/documents/820184_ngfs_scenarios_final_version_v6.pdf
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HOW

DELIVERY MECHANISM 

The initiative has a three-pronged delivery mechanism:

1. Embedded advisory support: Embedded advisors will primarily shadow national staff members’ 
work for two years to build capacity. The number of placed advisors will vary depending on needs 
and circumstances. They would be placed either in the governor’s office, a relevant special unit 
focused on climate, or spread across different departments, as per guidance from the central bank 
and agreed-upon ToR. In the case of regional central banks, embedded advisors may be placed at 
two levels, subject to needs:

  a. Regional level at the central bank 
  b. Country liaison office(s)

2. Global roster of technical experts: Potential experts to be drawn from more than 100 Partnership 
members. Central banks that are part of the initiative can request specialized technical inputs on a 
call down basis. 

3. Initiation of peer exchange and skills sharing program: Central banks from Partnership member 
countries and/or institutional members with exemplary experience in greening the financial system 
can second officials for 3-12 months in developing countries’ regional or national central banks. A 
reversal of such an approach would also be encouraged whereby officials from developing countries 
can be seconded for 3-6 months on specific assignments.

Disclosure 

and climate 

taxonomy5

Building on an existing system (i.e., 

TCFD), pilot a test to assess and 

disclose climate risks, including 

carbon emissions from lending and 

investment activities. Three elements 

would be the focus of this service 

area: data, disclosure, and taxonomy.

Task Force 

on Climate 

Related 

Financial 

Disclosure 

(TCFD)

•	 Improve the quality and 

quantity of climate-

related financial 

disclosures. 

•	 Promote alignment 

of disclosure globally 

around TCFD framework. 

•	 Establish pathways to 

mandatory disclosure.

Areas of 
Technical 
Support  

Inward-Looking for Central Banks In Partnership 
With6

Alignment with Goals for 
Private Finance under 
COP26 Presidency 

6 Mostly relevant for high-emitting countries. 

https://www.fsb-tcfd.org/
https://www.fsb-tcfd.org/
https://www.fsb-tcfd.org/
https://www.fsb-tcfd.org/
https://www.fsb-tcfd.org/
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GOVERNANCE ARRANGEMENT 

A coordination mechanism with participation from ministries of environment, ministries of finance/

planning, and central banks will be established to ensure alignment and coherence on the program 

delivery. The mechanism will include: 

1. Performance matrix
2.  Progress-monitoring processes
3.  Different parties’ roles and responsibilities

A Program Steering Group will be established to guide and track the initiative’s work progress. The lead 

Partnership member providing support to each central bank will be a member of the Steering Group.

FUNDING

Several funding options can be 

considered to finance the initiative, 

all relying on Partnership members’ 

resources. These options are not 

mutually exclusive. 

• Model 1: Deploying development 

and implementing partners’ existing 

financial instruments. (See Table 1 

above). 

• Model 2: New trust fund/funding 

options, established in a multilateral 

entity (preferably a Partnership 

member financial institution). 

A special thematic funding call 

sponsored by Partnership members 

may also be a possibility.

To avoid multiple small technical 

assistance (TA) programs from several 

Partnership members, one member, 

with its own resources, should take the 

full responsibility of providing support 

in one central bank. Members can 

opt to lead the provision of services in 

multiple central banks. The Support 

Unit will facilitate overall support 

coordination, including ensuring there 

is no effort duplication. 

Steering group Made of Representatives
from Central Bank and Ministries of 
Environment and Planning / Finance

Governing Body =
Program Steering Group

(PSG)

SUPPORT
UNIT

Quarterly
Reports Embedded 

Advisors

Quarterly summary 
reports on activities

Suggested revisions 
to deliverables1 2

Lead development 
partner joining as 

an “observer”

Feedback suggestions 
on progress

Consolidation of Quarterly 
Reports for Circulation amongst 

Members of the Partnership

Decisions / Instructions

Reporting

Informational exchange

LEGEND:
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OPERATIONAL MODEL 

The initiative’s operational model will mirror the Partnership’s Economic Advisory Initiative. 

Eligibility criteria include:

1. Recipient central bank is from a Partnership member country.
2. Request is clear in its scope.
3. Recipient central bank firmly commits to continue work after support ends.
4. Nomination of a senior-level central bank official to coordinate overall work.
5. The ability to provide office space for embedded advisors.
6. Request for support letter comes directly from recipient central banks, signed off on by the 

Partnership’s environment and finance ministry focal points. 

Request for support letters will be considered as standard entry points to surface needs. The below 
diagram builds on the Partnership’s existing country engagement systems and processes.

 
There will be opportunities for countries to share lessons and join forces with other networks, including 
NGFS8. The initiative builds upon the Coalition of Finance Ministers’ Helsinki Principle 5 Working Group 
findings. It also builds upon the G20 Taskforce for Climate Related Financial Disclosure (TCFD) and the 
COP26 Presidency’s Finance Task Force work.

THREE MONTHS OF SCREENING, REQUEST CIRCULATION,
AND CONSOLIDATING SUPPORT OFFERS FROM PARTNERS

TWO WEEKS FOR
CENTRAL BANK

TO RESPOND

THREE MONTHS
FOR RECRUITMENT 
AND PLACEMENT

PERIODIC

REQUEST CIRCULATION TO MEMBERS 
& REQUEST MATCHING

DELIVERY OF SUPPORT
BY THE MEMBERS  

RSL not 
eligible

RSL
eligible

Is Request 
Eligible?

(see criteria)

Circulation of Eigible 
RSLs to Members of 

the Partnership

FUNDING

Model 1: Members own 
funding from existing 

projects/programs

Model 2: New financial 
instrument developed 

by member(s) 

If not,
then...

Consolidation 
of Offers

by the 
Support Unit

Coordination Calls 
organized by SU 

amongst interested 
parties

Request integrated 
into NDC Partnership 

Plan

MONITORING AND 
LESSONS LEARNED

Receipt of Request 
for Support Letter

Screening

Central Bank 
Acceptance

of Offer Letter

Submission of 
Support Offer Letter

Baseline and 
Mandate Assessment, 

Preparation of 
detailed ToR for 

support & 
Coordination 
Mechanism

Recruitment of 
Advisors and 

deployment of 
support

Feedback cycle

SU Consolidating 
Report every

3 months 

Regular reporting 
to Program 
Committee, 
Sponsoring 

Member, and SU 
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ROLE OF THE NDC PARTNERSHIP SUPPORT UNIT  

1. Conduct a complementary needs-assessment consultation with member countries to fine tune a 
concept note (completed).

2. Facilitate a dialogue among central banks and Partnership focal points to further assess 
Partnership member countries’ needs, representing different regions and economy sizes based on 
central bank requests or expressions of interest.

3. Coordinate with NGFS, Coalition of Finance Ministers, and others to determine the role they could 
play in implementing the initiative.

4. Identify key member(s) to advance this initiative.
5. Match relevant requests from central banks (see Figure 1) with technical assistance and resources 

from Partnership members.
6. Connect the initiative with the Partnership’s country engagement processes (in countries where 

the initiative will be operationalized). 

For further information, please contact Joaquim Leite, Senior Country and Finance Specialist at 
Joaquim.Leite@ndcpartnership.org.

mailto:Joaquim.Leite@ndcpartnership.org
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PROGRESS UPDATE
NOVEMBER 2021

OVERVIEW

The Readiness Support for Greening Central Banks has been progressing steadily with increased interest 
from countries and support from Partnership members. As of November 2021, 19 central banks have 
been consulted and indicated interest and support to the initiative7. Out of those, four Central Banks have 
officially requested support and received responses from the NDC Partnership, including Jamaica (AFD), 
Nigeria (UK-PACT) and the Eastern Caribbean Central Bank and the Central Bank of Liberia (World Bank).

The initiative was officially launched by the NDC Partnership at COP 26. At the launch event, the 
European Investment Bank with financial contribution from the German Federal Ministry of the 
Environment, Nature Conservation and Nuclear Safety (BMU) announced a USD20 million trust fund 
dedicated to support efforts to green the financial sector and provide programmatic support to the 
initiative.

DETAILED UPDATES

• Eastern Caribbean Central Bank (ECCB): The Eastern Caribbean Central Bank requested technical 
assistance from the NDC Partnership (Request for Support Link) to green the financial system in 
the Eastern Caribbean Currency Union (ECCU). It sought specific support to (i) promote financial 
innovation for green financing and mobilize private capital to support green investments that 
accelerate the renewable energy transition and create green jobs; and (ii) develop fully articulated 
risk-management frameworks that incorporate climate risks for both the ECCB and its licensees, 
including stress testing investments and loan portfolios. Responding to this request, the World 
Bank, through its NDC Support Facility and Climate Support Facility, will support a climate stress 
testing specialist, a renewable energy financing expert, and a green financing specialist for one year 
(Partnership Response Link). The ECCB received full endorsement of the initiative from its monetary 
council (which includes all ministers of finance). The procurement process is now advancing to 
deploy the requested support.  

• European Investment Bank Support: A two-tiered approach for tailor-made support adapted 
to specific objectives and needs of the regulator and financial intermediaries is currently 
under discussion between Germany (as a financier) and the European Investment Bank (as an 
implementor). Component 1 is expected to be offered on the basis of a central bank’s request and 
commitment to a green agenda, thereby directly contributing to the NDC Partnership’s work. 
Component 2 will be offered to intermediaries, commercial banks and development/promotional 
banks to develop a green-based lending portfolio. A 20 million euros trust fund to manage and 

7 Up from 17 (new countries include Costa Rica and Sudan). Previous countries include: Albania, Armenia, Benin, Burkina Faso, 
Cote D’Ivoire, Colombia, Dominican Republic, Eswatini, Fiji, Georgia, Jamaica, Jordan, Malawi, Nigeria, Rwanda, Viet Nam, and 
Zambia. These are in addition to two regional Central Banks.

https://www.dropbox.com/s/efnkee75dwj6bef/ECCBLIB-%231043127-v1-Signed_Letter_to_Pablo_Vieira_re_requst_for_Advisory_Support_to_ECCB.PDF?dl=0
https://www.dropbox.com/s/pjdnfbtu0k7wwqs/NDC%20Partnership_ECCB_Response_July_2021.pdf?dl=0
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operationalize this support was announced at COP26 during the official launch of the Readiness 
Support for Greening Central Banks initiative. 

• Jamaica: The Bank of Jamaica submitted a request for support letter to the NDC 
Partnership on 8 September requesting assistance to (i) identify and develop 
the relevant data and reporting templates to conduct climate-related risk 
assessments; and (ii) conduct stress tests for climate change’s impact on the 
financial sector. The bank is also interested in developing early warning tools 
and conducting other types of climate risk assessments relevant to the financial 
system (Request for Support Link). The French Development Agency (AFD) 
has expressed interest to support the request. Moving forward, details of the 
assistance will be aligned with the Central Bank of Jamaica.  

• Liberia: The Central Bank of Liberia (CBL) has requested NDC Partnership support 
for (i) developing a roadmap for the financial sector considering climate issues in 
decision making; (ii) structuring new incentives and instruments/tools to mitigate 
climate change risks; (iii) conducting stress testing on climate change’s impact 
on the financial sector; (iv) developing a climate-focused framework for the CBL; 
and (v) supporting the establishment of a Climate Team at the CBL including the 
provision of capacity building (Request for Support Link). The World Bank has 
expressed interest in supporting Liberia’s request. Discussions are currently taking 
place to explore avenues of support.   

• Nigeria: In 2012, the Central Bank of Nigeria adopted the Nigeria Sustainable 
Banking Principles (NSBP), which commit Nigerian finance entities (commercial 
banks, discount houses, pension funds, and development finance institutions) 
to integrate environmental and social considerations into business activities, 
respect human rights, promote women’s economic empowerment, and bring 
communities that traditionally have had limited or no access to the formal 
financial sector. Since their adoption, the CBN has been strengthening the NSBP 
application by the domestic banks and is now aligning efforts to green the 
financial sector with the updated NDC, as well as the National Action Plan on 
Gender and Climate Change (2021). As part of this effort, CBN has sought technical 
assistance from UK PACT’s skill-share component and the NDC Partnership’s 
Readiness Support for Greening Central Banks. The CBN indicated that it seeks 
to ease the transaction burden and reporting process and procedures for banks 
and finance institutions to report on the NSBPs, as a route to ensuring the 
finance sector is aligned to the NDC and can channel increasing financial flows 
and business growth toward socially equitable low-carbon, climate-resilient 
investments. The CBN and UK PACT are in discussion to design Terms of Reference 
for technical assistance to scope a larger support package for applying the NSBP 
across the banking sector in Nigeria. This will be used as input to the scoping 
phase of the NDC Partnerships’ greening the financial sector initiative. 

https://www.dropbox.com/s/df67a5xqitn2ox5/Jamaica_Request%20for%20Support%20Letter_BoJ_8Sep2021.pdf?dl=0
https://www.dropbox.com/s/df67a5xqitn2ox5/Jamaica_Request%20for%20Support%20Letter_BoJ_8Sep2021.pdf?dl=0
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Initiative Key Services Membership Key Features

Network for 
Greening 
the Financial 
System 
(NGFS)

• Defining and 
promoting best 
practices 

• Conduct or commission 
analytical work on 
green finance

• Central banks and 
supervisors

• 90 members and 13 
observers worldwide

• Works directly with 
central banks

• Focus is on normative 
reports and 
recommendations, 
not direct technical 
assistance at the 
country/regional levels

Task Force 
on Climate-
related 
Financial 
Disclosures
(TCFD)

• Developing 
recommendations 
for effective climate-
related disclosures

• Helping companies 
implement TCFD 
recommendations

• 31 members from 
across the G20

• More than 1,000 global 
supporters

• Large network 
and audience for 
recommendations

• Support companies 
in implementing 
recommendations 
but do not provide 
systematic direct 
technical support to 
central banks 

Taskforce 
on Nature-
related 
Financial 
Disclosures
(TNFD)

• Will provide 
frameworks to report 
on nature and climate-
related risk

• First reporting 
framework will be 
delivered by 2023

• Informal Working 
Group: 49 financial 
firms, 8 governments, 
and 17 think tanks

• Technical Expert Group: 
12 individual members

• Will build upon 
structure and 
foundation of TCFD

• No current plan to 
provide direct technical 
assistance to members

Continued on next page

ANNEX 1: GREENING CENTRAL BANKS —  
INITIATIVE MAPPING

INTRODUCTION

Central banks are publicly owned institutions. Financial stability is a key part of central banks’ mandates 
and climate change poses systemic risks to financial systems. To support integration of climate into 
central banks’ financial decisions, various initiatives are ongoing. 

This section provides a brief description of these initiatives and identifies key gaps to which the 
Partnership’s Greening Central Banks initiative could respond.

INITIATIVE 

Initiatives supporting central banks on climate change issues:
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Sustainable 
Banking 
Network
(SBN)

• Serves as a knowledge 
and capacity-building 
group offering 
technical assistance to 
members

• Provides a global 
platform for 
practitioners

• Facilitates member-led 
working groups

• 42 member countries
• Financial sector 

regulatory agencies; 
banking associations 
from emerging markets

• Provide technical 
assistance to support 
members in developing 
and implementing 
national sustainable 
finance frameworks

• Focus is on emerging 
markets

Accounting 
For 
Sustainability
(A4S)

• Inspiring finance 
leaders to adopt 
sustainable models

• Support 
adoption of TCFD 
recommendations

• CFOs and finance 
teams

• Global accounting 
community

• Governments, 
regulators, and policy 
makers

• Business schools and 
academia

• Builds upon 
work of TCFD 
recommendations

• Does not work directly 
with central banks

Network for Greening the Financial System (NGFS)

NGFS strengthens the global response required to meet the Paris agreement’s goals and enhances the 
financial system’s role of managing risks and mobilizing capital for green and low-carbon investments. 
To this end, NGFS defines and promotes best practices to be implemented within and outside of its 
membership and conducts or commissions analytical work on green finance. NGFS structured its 
work into five dedicated workstreams: micro prudential/supervision, macro financial, scaling up green 
finance, bridging data gaps, and research. The NGFS regularly publishes reports and recommendations.

Task Force on Climate-related Financial Disclosures

The TCFD was established by the Financial Stability Board to develop recommendations for climate-
related banking disclosures. Its stated goal is to promote more informed investment, credit, and 
insurance underwriting decisions and, in turn, enable stakeholders to better understand the 
concentrations of carbon-related assets in the financial sector and the financial system’s exposures 
to climate-related risks. TCFD first released a series of recommendations in 2017 and most recently 
in 2020. The recommendations are structured around four thematic areas: governance, strategy, 
risk management, and metrics and targets. TCFD is also currently engaged in helping companies 
implement their published recommendations. 

Taskforce on Nature-related Financial Disclosures

The TNFD was established in 2020 and builds on the work of the Task Force on Climate-related 
Financial Disclosures (TCFD). The TCFD provides a framework for financial institutions and corporates to 
identify and report on climate-related risks but excludes other nature-related risks. The TNFD will build 
upon the structure and foundation of the TCFD.
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The informal working group includes 49 financial institutions and private firms as well as eight 
governments and regulatory or supervisory groups. The TNFD will provide a framework for corporate 
and financial institutions to assess, manage, and report on their dependencies and impacts on nature. 
This aids in the appraisal of nature-related risk and the redirection of global financial flows away from 

nature-negative outcomes and towards nature-positive outcomes. 

Sustainable Banking Network

The Sustainable Banking Network (SBN) is a unique, voluntary community of financial sector regulatory 
agencies and banking associations from emerging markets committed to advancing sustainable 
finance in line with international good practices. The 42 member countries represent USD43 trillion (86 
percent) of the total banking assets in emerging markets. The SBN is a platform for knowledge sharing 
and capacity building that facilitates the mobilization of practical support for members to design and 
implement national initiatives.

SBN manages the FIRST (Financial Institutions: Resources, Solutions, and Tools) platform, publishes 
country-by-country regulatory guidance from members, and convenes global meetings every two years 

for dialogue, networking, and knowledge generation.

Accounting for Sustainability

The Prince’s Accounting for Sustainability Project (A4S) was established by HRH The Prince of Wales 
in 2004. Its aim is to transform finance making sustainable business a business as usual scenario. A4S 
works with CFOs and finance teams; investors, capital markets and the wider finance community; and 
governments, regulators, and policy makers. One of its ongoing activities is supporting the adoption of TCFD 

recommendations by CFOs and CEOs of accounting bodies. It does not work directly with central banks.

KEY GAPS

Most of the above initiatives serve central banks on climate change issues and climate-related 
disclosures. However, these initiatives focus primarily on producing research and analysis or facilitating 
knowledge exchange; none of their offerings include providing direct embedded technical assistance 
support to central banks. Additionally, with the exception of the SBN, most of this support is offered at 
the global level, with less emphasis on country-specific support.

In part thanks to the work of the above initiatives, climate change is increasingly viewed as a serious 
issue for central banks. However, in many cases this awareness has not yet been translated into impact 
on central banks’ financial systems. This is often due to a lack of capacity to mainstream climate into 
financial decisions, regulatory and supervisory responsibilities, and overall risk management. Embedded 
technical advisory support for building and sustaining a green financial system is thus a critical gap in 
current support offerings. 

Offering embedded technical support on the country and regional levels would fill a notable gap in 
support. This technical support, paired with drawing down specialist technical assistance from a global 
expert group and task-based peer exchange (both are gaps in current support), will help banks fast 

track incorporation of climate in financial decisions.
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OVERALL IMPRESSIONS ON THE INITIATIVE’S RELEVANCE

Key Messages

1. Relevance: The initiative is timely and relevant. The menu of options from which central banks can 
choose services was also welcomed. This would enable central banks to identify from the bottom 
up what is most relevant, enabling them to follow a phased approach keeping their capacity in 
mind. However, it was suggested, particularly in those cases where the topic is still very new, to first 
conduct a diagnostic study to better assess existing capacity before more targeted TA is provided. 

2. Flexibility: Based on the consultation, the target group could be divided into three categories. The 
pace, overall scope, and initiative deliverables will vary based on specific contexts as highlighted 
below.

3. Fit for Purpose: The emphasis on an embedded advisory delivery model was appreciated. This 
approach can genuinely build capacity, give more prominence to the topic and ensure better 
coordination, rather than using the fly-in/fly-out consultancy model. 

8 A complete list of stakeholders interviewed can be found in Annex 3. 

ANNEX 2: KEY MESSAGES FROM CENTRAL BANK 
REPRESENTATIVES

The NDC Partnership consulted with central banks from 19 countries and two regional banks, covering 
12 additional NDC Partnership member countries. More than 80 representatives participated, including 
governors, deputy governors, directors of financial stability departments, and officials from ministries of 
finance, planning, and environment. The goal was to understand the current status of efforts to green 
the financial sector as well as the relevance of the proposed initiative and where additional support 
could be directed to accelerate efforts to incorporate climate change considerations into financial 
decisions. More than 70 stakeholders were interviewed during a month-long consultation process8.

Below are the key messages and trends from discussions with central bank representatives. 
A complete table of stakeholders interviewed can be found in the last section. The following criteria 
were used to select the central banks for interviews:

1. Balanced geographical representation
2. Different income category country groups
3. Different levels of progress made by central banks in greening the financial system
4. Regional central bank representation 
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CATEGORY STATUS DESCRIPTION EXAMPLES 

Advanced Good progress has already been made across various 

areas of the initiative’s services. Technical assistance 

should therefore build on existing capacity, systems, and 

processes and focus more on rollout to ensure further 

momentum. A green institutional structure is already in 

place but further capacity enhancement is needed.

Costa Rica, Colombia, Fiji, 

Georgia, Nigeria 

Take Off Some movements in incorporating climate into financial 

decisions have taken place but further technical 

assistance is needed in pilot testing one or more service 

areas.

Dominican Republic, Eswatini, 

Jamaica, Sudan, Viet Nam, 

Zambia, Central Bank of 

West African States, Eastern 

Caribbean Central Bank (ECCB)

Baseline Discussion on greening the financial system is at an early 

stage of conceptualization

Albania, Armenia, Rwanda, 

Jordan, Malawi

4. Alignment and Coordination: For some central bank officials, this interview is the first time they 
became aware of NDCs. The trilateral partnership, as a governance mechanism, was particularly 
welcomed to connect the dots and ensure key players are on the same page on climate-related 
initiatives and their results. This will improve communication and coordination among these entities.  

5. Whole-of-Society Approach: Resource allocation for periodic consultations with banking and non-
banking sector stakeholders was appreciated. Interviewees emphasized the need for a participatory 
process to gather regular feedback on the initiative to further incentivize “mindset-change” for 
climate transition. 
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Response Highlights

National Central Banks

Albania: The Bank of Albania stated that climate alignment in the financial 
system is still at an early stage and this initiative will help fast track the process 
from concept to implementation. The initiative is relevant to implement 
Albania’s recently adopted law on climate change, as well as the National 
Strategy for Climate Change approved in 2019. Green financial instruments is 
particularly important for Albania. The initiative is also very much aligned with 
Albania’s accession efforts to the EU, particularly from a “Green Deal” perspective.

Armenia: The Central Bank of Armenia (CBA) is only beginning to start 
conceptualizing how to green the financial sector and is keen to receive support. 
Defining the taxonomy for green financial instruments is an immediate priority 
that the initiative could support within the scope of disclosure. Potential also 
exists to further expand coverage of green bonds. So far, there is only one green 
bond issuance by a commercial bank amounting to USD42 million. 

Benin, Burkina Faso, and Côte d’Ivoire expressed interest, and Benin stressed 
the potential of the initiative to mobilize high-level decision makers and 
political actors. Investment on climate projects from the private sector has 
been alarmingly low. This new program has the potential to unlock investment 
through incentives. It could also support the implementation of the PPP law. 
Since these three countries rely on the Central Bank of West African States with 
headquarters in Dakar, Senegal’s embedded advisory presence at the country 
level, particularly in the Liaison Offices of the Regional Central Bank, would be an 
important consideration.  

Colombia: Colombian Financial Superintendence (CFS), a government entity 
affiliated with the Ministry of Finance, regulates and oversees financial markets 
and policies. Working together with the ministry and central bank, it aims 
to strengthen its analysis and research capacity to assess and address the 
economic impacts of climate change while engaging financial entities in 
climate action more effectively through an increased understanding of their 
needs and adequate instruments. There is a strong interest in grounding NGFS 
recommendations as well as for initial support on climate disclosure and a 
broader approach to stress testing. The central bank expressed interest in 
designing tools for climate finance where options are currently limited. Overall, 
both entities saw the initiative as timely, considering limited institutional 
capacity to keep pace with other global initiatives that are underway. 

Continued on next page
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Colombia (cont’d): The representative suggested consideration of supervisory 
institutions beyond central banks as a targeted beneficiary group, as roles are 
divided between central banks and superintendence in many Latin American 
and Caribbean countries. This latter group of entities regulates and oversees 
financial markets and policies, making them more relevant for this initiative. 

Also suggested was the need to conduct a country-level survey to kickstart the 
initiative. In fact, the CFS designed a first-of-its-kind survey to structure and 
analyze needs from relevant stakeholders in the Colombian financial sector. This 
could be replicated in other countries. CFS also performed a more basic version 
of a stress test, called a vulnerability analysis. CFS representatives suggested 
considering this broader term in the concept note, as some countries may not 
be ready with baseline information or policy narratives to conduct full-fledged 
stress testing related with climate shocks. On disclosure, CFS sees value in 
obtaining support in this work area to define how best to approach this task, 
taking financial market sensitivity into consideration.

Costa Rica: The initiative was well received by the Central Bank of Costa Rica and 
there is good alignment with the work being led by the Environmental Statistics 
Unit. Further discussions will take place to more deeply understand needs and 
possible areas of technical support.

Dominican Republic: The Central Bank of the Dominican Republic (BCRD) 
finds the initiative relevant. It noted its interest in understanding how credit 
regulation can facilitate management of environmental issues, and its interest in 
quantifying and understanding climate risks, especially with regards to financial 
stability. 

The National Council for Climate Change and Clean Development (CNCCMDL) 
also expressed interest and a need for more time to carefully assess services and 
choose those relevant in promoting climate finance across relevant institutions. 
It noted that climate finance is an important part of the Dominican Republic’s 
position for COP26. 

In the Dominican Republic, there are green bond issuance guidelines which 
need to be mainstreamed in the financial sector as part of next steps. Green 
financing innovation is considered a key success factor for the central bank 
and there are already targets on that front in line with its NDC commitment. 
Developing and agreeing how to distinguish brown investment from green 
investment through development and agreement on “green label” is a critical 
and urgent need.
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Eswatini: The Central Bank of Eswatini mentioned that this is a very relevant initiative 
given the path the bank wants to follow. The bank highlighted that the initiative is 
timely as the bank is looking at its next three-year strategy. The Deputy Governor 
mentioned that there is a need to map the path towards green financing, which will 
make it easier to ascertain what type of technical assistance will be needed. 

Fiji: The Reserve Bank of Fiji (RBF) expressed interest and looks forward to the 
proposed initiative, adding that it has already started relevant preliminary 
research related to its participation in the Network for Greening the Financial 
System initiative. The concept is well aligned with its new climate change bill’s 
requirements, which it anticipates being passed by the third quarter of this year, 
and with the green banking roadmap being developed by RBF. RBF added that 
it is also conducting research on transitioning to a low emission economy and 
welcomes potential technical assistance from the proposed initiative. It expressed 
interest in developing a green finance team which could build on its existing work.

The RBF has been developing its sustainable finance roadmap (SFR) since 2017 
with support from IFC & SBN, following the hosting of a National Workshop on 
Sustainable Finance Initiatives in September of the same year. The SBN and IFC 
have provided feedback on the three comprehensive roadmap drafts which have 
been discussed internally by the RBF Policy Committee. Some of the challenges 
include limited national expertise to lead and inform the sustainable finance 
process as well as capacity constraints among RBF, financial institutions and 
relevant stakeholders which somewhat limits the engagement or ability to 
recognise and implement sustainable finance approaches. Moving forward, RBF 
plans to focus on capacity building with support from IFC and SBN – internally 
first, then for the industry, before undertaking work to develop green/sustainable 
finance taxonomies and eventually rolling out the roadmap.

Georgia: The National Bank of Georgia (NBG) mentioned that all highlighted 
topics were relevant and that it is interested in the initiative, should it take off. 
The NBG has been developing its sustainable finance framework since 2017. 
In 2019, NBG published a roadmap outlining all actions related to sustainable 
finance that will be implemented from 2019 to 2022. From 2022, NBG will work 
on a new strategy with a broader scope, more actions, and aligned with NDCs. 
The timing of this potential new Partnership initiative is therefore well aligned 
with its planning cycle. 

The Financial Stability Division is also planning to establish a sustainable finance 
platform consisting of representatives from different departments/divisions. 
Representatives mentioned mandatory disclosures for commercial banks and 
that NBG has developed ESG disclosure principles and an Excel-based template. 
This is the first year for banks to publicize reports on their green portfolio. 

Continued on next page
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Georgia (cont’d): As a next step, NBG is working on ESG methodology scorecards, 
which will be used to measure progress. Interviewees mentioned that 
developing practical, easy to apply sustainable finance taxonomy is one of the 
four main pillars in the sustainable finance roadmap. One of the challenges NBG 
faces in this work is the difficulty of obtaining good quality sectoral data from 
commercial banks due to a lack of sectoral information categorization.

Jamaica: The Planning Institute of Jamaica (PIOJ)8 supports the initiative as it 
can play a powerful role in mainstreaming disaster risk reduction and, more 
broadly, climate resilience. Mainstreaming climate resilience is being pursued 
across a number of sectors and greening the financial sector would be a 
reinforcing initiative which could accelerate the resilience-building process. 
The initiative rightly highlights a key gap—in many developing countries, central 
banks lack the needed capacity to mainstream climate into financial decisions, 
regulatory and supervisory responsibilities, and overall risk management. The 
PIOJ supports this view, adding that part of the capacity shortfall stems from 
a lack of awareness of the appropriate tools and a tendency to not engage in 
integrated planning. Representatives suggested reconsidering the initiative’s 
overall duration as the transition experience/period might vary across countries. 
Additional suggestions included ensuring a sufficient budget is allocated for the 
initiative and customizing services based on data availability. Key Performance 
Indicators (KPIs) will also need to be context-specific and based on approval and 
feedback from the Bank of Jamaica and the wider banking system.

Jordan: The Central Bank of Jordan (CBJ) is highly interested in examining and 
proposing measures to green Jordan’s financial system, including developing 
a strategy and guidance for the financial sector, conducting stress testing, 
evaluating the impact of climate change in financial stability, and elaborating 
a clear roadmap. The CBJ is also interested in best practices and learning 
opportunities from other countries. 

Malawi: The Reserve Bank of Malawi representative agreed with the notion that 
climate risk affects financial stability. The services offered were perceived to be 
relevant to the bank. The trilateral partnership approach was appreciated as a 
way to bring everyone on the same page.

Nigeria: The Central Bank of Nigeria (CBN) developed sustainable banking 
principles which are voluntary, industry-led initatives, like converting waste 
paper to tissue rolls, which are distributed to schools as part of the bank’s 
corporate social responsibility, and recycling end-of-life currency bank notes 
into plastic tables, chairs, and other plastic products. Non-banking institutions, 
such as the pension fund, security, insurance, and capital market have also been 
implementing sustainable finance principles since 2016. 

Continued on next page

8 Bank of Jamaica is going through a major restructuring process. As a result, representatives were not available for an interview. 
However, written comments were received from PIOJ. This is a summary of the comments. 
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Nigeria (cont’d): The representatives mentioned that they consider the 
initiative’s overall delivery model as optimal, as it allows the process to be 
country-led and country-owned. It emphasized the need for peer exchange 
as key to institutionalizing sustainability within central banks, and to share 
the experience from those banks in developed countries. To ensure that 
sustainable banking principles remain in the CBN’s core operations, the bank 
institutionalized sustainability, setting up a unit in the governor’s office. There 
is also a group in the banking supervision section and in the financial policy 
regulation department, all to ensure sustainability is mainstreamed in the 
bank’s operations. The initiative could consider such an institutional structure for 
embedding advisors.

Rwanda: The National Bank of Rwanda (BNR) sees this as a relevant initiative, 
as it is examining the possibility of expanding the scope of risk under risk 
management from the portfolio point of view. Representatives mentioned 
interest in the stress tests. They are also interested in broadening the scenarios 
that can be used for risk assessment and mitigations. Representatives 
additionally mentioned that they are keen to receive technical assistance 
regarding disclosures. This is a new area that is yet to be explored for BNR. The 
representatives highlighted the need for a diagnostic study of climate risks to 
the financial sector and the gaps therein, so service options to the Bank would 
explicitly address identified needs.

Sudan: The Central Bank of Sudan representative welcomed the initiative and 
highlighted the relevance of climate change for the country’s economic and social 
development. The services offered were perceived to be relevant and the country 
driven approach was appreciated. The Bank mentioned current efforts to promote 
renewable energies and green industrialization and that further areas could be 
explored based on internal consultations and guidance from the Bank’s leadership.

Viet Nam: The State Bank of Viet Nam (SBV) found all five services are relevant to 
its needs. Its priorities are developing a roadmap, engaging commercial banks, 
and creating a platform for commercial state banks and enterprises to work 
together. Viet Nam has been trying to develop a green bond strategy with the 
Ministry of Planning and Investment (MPI). So far, they have only been successful 
at the piloting level and expressed interest in capacity-building support. The MPI 
is also working on green bond issuance from the Vietnam Social Policies Bank 
(VSPB) to mobilize resources for the Mekong Delta. 

Zambia: The Bank of Zambia said that the bank is in the process of developing 
a green finance policy which will take into account financial inclusion policies. 
There is an inter-departmental team on green finance from the financial sector 
development unit, which works on legal and economic issues, financial markets, 
and bank supervision. 
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9 Covering the following NDC Partnership member countries: Benin, Burkina Faso, Guinea-Bissau, Ivory Coast (Côte d’Ivoire), 
Mali, Niger, Senegal, Togo.

10 Covering the following NDC Partnership member countries: Antigua and Barbuda, Commonwealth of Dominica, Grenada, 
St. Kitts and Nevis, Saint Lucia, and St. Vincent and the Grenadines.

Regional Central Banks

The Central Bank of West African States (BCEAO)9 expressed interest in the initiative, mentioned its 
membership with the NGFS since March 2020, and said that an evaluation of the financial sector plan 
(including climate change considerations) is ongoing with the IMF and World Bank. The directorate for 
financial stability, responsible for stress testing, is already considering transitional and physical risks 
related to climate change in its work. 

Eastern Caribbean Central Bank (ECCB)10 welcomed the initiative. The governor expressed immediate 
needs on two areas: financial innovation, particularly to focus on establishment of a renewable energy 
facility in ECCB, and climate stress testing with an emphasis on the tourism and energy sectors. The 
bank is keen to kickstart activities as soon as possible. The ECCB Governor asserted that in respect 
of disclosure, the large emitting countries and central banks should lead. The project should avoid 
imposing onerous reporting and disclosure requirements on small states (lowest emitters) such as ours 
that would disproportionately tax our limited capacity, at this stage.

Despite work already underway, or the need for further analysis, central banks overall were interested 
in this initiative and were positively receptive to the five areas of support. The indicative mapping of 
support needs with service areas are highlighted in the table on the next page.

https://en.wikipedia.org/wiki/Benin
https://en.wikipedia.org/wiki/Burkina_Faso
https://en.wikipedia.org/wiki/Guinea-Bissau
https://en.wikipedia.org/wiki/Ivory_Coast
https://en.wikipedia.org/wiki/Mali
https://en.wikipedia.org/wiki/Niger
https://en.wikipedia.org/wiki/Senegal
https://en.wikipedia.org/wiki/Togo
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TABLE 1: INDICATIVE MAPPING OF INTERESTS FROM CENTRAL BANKS

Central Banks Service Area 1 Service Area 2 Service Area 3 Service Area 4 Service Area 5

NDC Alignment 
with Financial 
Sector Plans

Adjustments of 
Monetary Policies 
Feasibility Testing

Financial 
Innovation

Stress
Testing

Taxonomy
and Disclosure

1 Albania 

2 Armenia

3-5
Benin, Burkina 
Faso, and 
Côte d’Ivoire

6 Colombia 

7 Costa Rica (TBC)*

8
Dominican 
Republic 

9 Eswatini 

10 Fiji 

11 Georgia 

12 Jamaica (TBC)*

13 Jordan

14 Malawi (TBC)*

15 Nigeria

16 Rwanda

17 Sudan (TBC)*

18 Viet Nam

19 Zambia 

20
The Central Bank 
of West African 
States (BCEAO)

21
Eastern 
Caribbean 
Central Bank

* To Be Confirmed (TBC).
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EXISTING SUPPORT AND INITIATIVES

Much of the progress that central banks reported already making in this space is the result of where 
other support initiatives have already been operating. Georgia mentioned that NBG has been 
developing its sustainable finance framework since 2017 with the support of IFC, OECD, and others. 
Jordan mentioned that CBJ recently contacted EBRD for potential technical assistance to support the 
bank’s efforts in greening the financial system. The Central Bank of West African States is undergoing 
an evaluation of the financial sector plan with the IMF and the World Bank. Both Zambia and Eswatini 
are receiving support from the Alliance for Financial Inclusion (AFI). At AFI, there is an inclusive green 
finance team and program that provides some in-country technical support to Zambia. In Eswatini, 
following a meeting with AFI, the plan is to map a strategy on how to best adopt its concepts of green 
financing. In Colombia, the central bank reported that they are already working with UK-PACT on 
stress testing. The Partnership’s initiative for greening the financial sector through engagement with 
central banks would seek to leverage and coordinate with existing support initiatives already under 
way at the country level. 
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Country Institution Name Title NGFS 
Member

SBN 
Member

Albania Albania Central 
Bank

Klodion Shehu Director of 
Financial Stability 
Department

Y

Jolanda 
Trebicka

Economic 
Advisor (contract)

Armenia Central Bank 
of Armenia

Andranik
Grigoryan

Director for 
Financial Stability Y

Ashot
Petrosyan

Head of 
Financial System 
Development

Davit
Kirakosyan

Senior 
Researcher

Burkina 
Faso

Government
of Burkina Faso

Do Etienne 
Traore

UNFCCC and 
NDC Partnership 
Focal Point, 
National 
Sustainable 
Development 
Council

Kinda Athanase NDC Partnership 
In-Country 
Facilitator

Benin Government
of Benin

Wilfred Biao 
Mongazi

National NDC 
Coordinator, 
Advisor to 
the Minister 
of the Living 
Environment 
and Sustainable 
Development, 
NDC Partnership 
Focal Point

ANNEX 3: STAKEHOLDERS INTERVIEWED
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Benin 
(con’td)

Government
of Benin

Raphael 
Koudjou

Advisor to the 
Minister of 
Economy and 
Finance, NDC 
Partnership 
Focal Point

Olaodjewou 
Benou 
Odjoubele

NDC Partnership 
In-Country 
Facilitator

Côte 
d’Ivoire

Government
of Côte d’Ivoire

Frédéric Zakpa Deputy Director, 
Climate Change 
Division, Ministry 
of Environment 
and Sustainable 
Development, 
NDC Partnership 
Focal Point

Colombia Colombian Financial
Superintendence 
(CFS)

Mariana 
Escobar Uribe

Coordinator of 
the Sustainable 
Finance Group

Y Y

Government
of Colombia 

Germán 
Romero

Advisor to the 
Technical
Vice-Minister, 
Ministry of 
Finance 

Colombia’s
Central Bank
(Banco de la 
República)

Joaquín Bernal Advisor to the 
Governor

Y Y

Daniel Osorio Director of the 
Monetary and 
International 
Investment 
Division

Country Institution Name Title NGFS 
Member

SBN 
Member
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* In addition, written comments were received from Jamaica and the UK in their capacity as Partnership 
Co-Chairs, as well as Germany as a potential development partner to support this initiative. 

Colombia
(con’td)

National Planning 
Department (DNP)

Luis Alejandro 
Noguera

NDC Partnership 
Climate Finance 
Facilitator

Costa Rica Central Bank
of Costa Rica 

Hazel Valverde 
Richmond 

Manager Y Y

Irene Alvarado-
Quesada

Director of 
Environmental 
Statistics Unit at 
the Central Bank 
of Costa Rica

Dominican 
Republic

Government
of Dominican
Republic

Delio Rincon Advisor to 
the Director 
of Climate 
Change and 
Disaster Risk 
Management, 
Ministry of 
Economy, 
Planning and 
Development

Y

Central Bank Alexander 
Medina

Deputy Director, 
Monetary Policy

Carlos Alberto 
Delgado

Economic 
Consultant, 
Financial 
Regulation 
Department

NDC Partnership 
Support Unit/ 
National Council 
on Climate Change 
and the CDM 
(CNCCMDL)

Sara Gonzalez International 
Cooperation 
Advisor

Laura Nin International 
Cooperation 
Advisor

Country Institution Name Title NGFS 
Member

SBN 
Member
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Dominican 
Republic 
(con’td)

NDC Partnership 
Support Unit/ 
National Council 
on Climate Change 
and the CDM 
(CNCCMDL)

Jeniffer
Hanna-
Collado

NDC Partnership 
Facilitator

Eswatini Central Bank 
of Eswatini

Felicia
Dlamini-
Kunene

Deputy
Governor

Beverly
Gilbert

General 
Manager, 
Financial 
Regulation

Gcina
Nxumalo

Principal 
Development 
Officer- 
Development 
Finance

Nomfanelo
Kunene-
Thobela

Manager 
Financial 
Surveillance 
(AML and 
Capital 
Management)

Linda Dlamini NPS Research 
and Analyst 
Officer, National 
Payment 
Systems

Mandla Dlamini Manager, 
National 
Payments 
Systems

Mduduzi
Mathunjwa

Manager 
Policy and 
Enforcement, 
Financial 
Regulation

Country Institution Name Title NGFS 
Member

SBN 
Member
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Eswatini
(con’td)

Central Bank 
of Eswatini

Sibongile 
Dlamini

Ministry of 
Economic 
Planning and 
Development 

Deepa
Pullanikkatil

NDC Partnership 
In-Country 
Facilitator, 
Ministry of 
Tourism and 
Environmental 
Affairs

Fiji Reserve Bank
of Fiji

Vilimaina 
Dakai

Chief Manager, 
Financial 
Institutions

Y

Caroline 
Waqabaca

Chief Manager, 
Financial 
Markets

Christina 
Rokoua

Manager, 
Financial 
Systems 
Development

Apenisa 
Tuicakau

Manager, 
Domestic 
Markets

Government
of Fiji

Vineil Narayan Climate Finance 
Specialist, 
Climate and 
International 
Cooperation 
Division

Daniel Lund Special 
Advisor for 
Climate Action, 
Climate and 
International 
Cooperation 
Division

Country Institution Name Title NGFS 
Member

SBN 
Member
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Georgia National Bank
of Georgia

Salome 
Tvalodze

Head of 
Macrofinancial 
Modeling and 
Analysis Division

Y Y

Government
of Georgia

Maia 
Tskhvaradze

Head of Climate 
Change Division, 
Ministry of 
Environmental 
Protection and 
Agriculture

Y Y

Jordan Central Bank
of Jordan

Mohamad 
Amaireh

Executive 
Manager, 
Financial 
Stability 
Department

Government
of Jordan

Belal Shqarin Director of 
Climate Change, 
Ministry of 
Environment

Awwad 
Salameh

NDC Partnership 
In-Country 
Facilitator

Malawi Central Bank of 
Malawi (Reserve 
Bank of Malawi)

Franklyn Khoza Manager, Market 
Analysis and 
Development

Nigeria Central Bank 
of Nigeria

Dr A’isha
U.Mahmood

Special Adviser 
to the Governor 
on Sustainable 
Banking

Y

Abubakar 
Shebe 
Babamasin

Abdullahi 
Bappah Ahmed

Deputy Director

Country Institution Name Title NGFS 
Member

SBN 
Member
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Nigeria
(con’td)

Central Bank 
of Nigeria

Felicia Bamaiyi,
Ishaku

Assistant 
Manager

Musa Samuel 
Mallam

Senior 
Supervisor

Fatimah M Senior 
Supervisor

Abubakar 
Babamas Shebe

Assistant 
Director

Yole Haruna 
Inusa

Assistant 
Director

Esther Eyo 
Essien

Principal 
Manager

Government
of Nigeria

Huzi Mshelia NDC Partnership 
In-Country 
Facilitator

Rwanda National Bank
of Rwanda

Peace Masozera 
Uwase

Executive 
Director, 
Financial 
Stability 
Directorate

Edward Gasore Director of 
Banking 
Supervision

Sudan Central Bank 
of Sudan 

Bader Eldeen 
Hussein 
Jubralla Hamd 

Deputy Director, 
General 
Department 
of Policies, 
Research and 
Statistic

Country Institution Name Title NGFS 
Member

SBN 
Member
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Zambia Bank of Zambia Kabinda 
Kawesha

Manager, 
Financial Sector 
Development

Martin Mwiinga Senior 
Economist, 
Fiscal Sector

Brenda 
Mwanza

Assistant 
Director, 
Financial Sector 
Development

Collins
Muchipu

Assistant 
Manager, 
Financial Sector 
Development

Government
of Zambia 

Carol
Mwapezulu

Chief Climate 
Change Officer, 
Zambian 
Ministry of Lands 
and Natural 
Resources

David Kaluba NDC Partnership 
In-Country 
Facilitator, 
Zambian 
Ministry of Lands 
and Natural 
Resources

Viet Nam Viet Nam Ministry 
of Planning and 
Investment (MPI)

Dieu Trinh Deputy Director, 
Department 
of Science, 
Education, 
Natural 
Resources, and 
Environment 
(DSENE)

Doan Phuong 
Duy

DSENE Official

Country Institution Name Title NGFS 
Member

SBN 
Member
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Viet Nam
(con’td)

Viet Nam Ministry 
of Planning and 
Investment (MPI)

Nga Nguyen DSENE Official

Nga Vo DSENE Official

Regional 
Bank

Central Bank of 
West African States

Charlie Jerry 
Dingui

Director of 
Banking 
Activities and 
Alternative 
Financings

Y

Yaye Aminata 
Seck Mbow

Director of 
Financial 
Stability

Bassirou
Racine Kane

Deputy Director, 
Directorate 
of Banking 
Activities and 
Alternative 
Financings

Djibo Boukar 
Boubakar

Directorate 
of Economic 
Studies and 
Regional 
Integration

Moussa Cisse Service in Charge 
of Financing, 
Directorate of 
Banking Activities 
and Alternative 
Financings

Eastern
Caribbean
Central Bank

Grade Momele 
Kipre

Head of Service

Timothy N. J. 
Antoine

Governor

Christopher 
Louard

Director, Bank 
Supervision

Country Institution Name Title NGFS 
Member

SBN 
Member
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Regional 
Bank
(con’td)

Eastern
Caribbean
Central Bank

Karen Williams Unit Head, 
Projects and 
Technical Unit, 
Governor’s 
Immediate Office

Y

Patricia Welsh Acting Director, 
Research 
Department

Juletta 
Edinborough

Deputy Director, 
Statistics 
Department

Laurel Serephin-
Bedford

Deputy Director, 
Bank Supervision 
Department

Schwabach 
Caines

Deputy Director, 
Bank Supervision 
Department

Kieran St Omer Senior Project 
Officer, Projects 
and Technical 
Unit, Governor’s 
Immediate Office

Leon Bullen Economist, 
Research 
Department

Godwin Davis Banking Officer, 
Banking and 
Monetary 
Operations 
Department

Shari Joseph Examiner, Bank 
Supervision 
Department

David Kaluba NDC Partnership 
In-Country 
Facilitator, 
Zambian Ministry 
of Lands and 
Natural Resources

Country Institution Name Title NGFS 
Member

SBN 
Member
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